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BY-LAl./S

OF

ADRIEL HILLS CONDOI'trNII,IM ASSOCIATION
(Arnended ro/n/?6 and L/r8/82)

The nane of the organlzatlon shall be "Adriel Hills Condominlun
Assoclatlon. "

ARTICLE I

OBJECT
(flan of Ownership)

1. The purpose for which this non-profit Association is formed is
to govern the condominlum properLy situate in the County ol Larrjmer and
State of Colorado, whlch property sha11 be submit.ted to thr; provlsions
of the Condonlniurn Ownership Act of the State of Col,oradc.r by recorded
Condomlnlurn DecLaratlon .

2, All present or future owners, tenants, future tenalts, or aJly
other person that might use in any nanner the condominiurn faciLities are
subject to the regulatlons set forth ln these By-Laws. The mere acqulsitjon
or rental of any of the condominium r:nits (hereinafter referred to as "units")
of Adrlel Hl1Is (a condominlun) signlfy that these By-Laws are accepted,
ratlfled., and w111 be conplled wlth

ARTICLE II

I.{N.{BERSHIP, VOTING, MAJORITY OF OII{NERS, QUORUM, PROXIES

1. Menbershlp. Ownership of a condoniniun unit ls requlred in order
to quallfy for nenbershlp ln thls Assoclatlon. Any person on beconlng an
oHner of a condomlnlum unlt shall automatically becone a menber of thls
Assoclatlon and be subject to these By-Laws. Such membershlp shall
termlnate wlthout any formal Assoclatlon actlon whenever such person ceases
to own a cond.ominium unltr but sueh ternlnatlon shall not relieve or
release any such forner owner fron any 1lablllty or obllgatlon lncurred
under or ln any way connected. wlth thls Assoclation durlng the period of
such ownershlp and nenbershlp in thls Assoclatlon, or lmpair any rlghts
or renedles whlch the Board of Dlrectors of the Associatlon or others may

have agalnst such forner owner and menber arlsing out of or 1n any Hay
connected wlth the ownershlp, menbershlp, declaration and obJ.lgatlons
lncldent thereto. No certlflcates of stock shall be lssued by the
Assoclatlon, but the Board of Dlrectors nay, lf lt so elects, lssue one

nenbershlp card to the omer(s) of a condonlnlum unlt. Sueh nembershlp
card shall be surrendered to the Secretary whenever ownershlp of the
condonlnlun r.urlt deslgnated thereon shall ternlnate.

-r-



2, Votlne. Every member shaJ-I be entitled to orre (l) vote for
each condomlnlum unlt for whlch he holds the record lnterest. tJhen
more than one person or entity holds such lnterest, afl such persons
shall be nenbers, except that there sharl be only one (t) vote arlowed
for each un1t. The other owners shall be considered members without tlte
rlght to vote. llactlonal voting of interest ancl cunuLative votlng
shall not be alloyed.

.)1 Votlng by the Devel-oper. The Developer shall be aLlowed
one (1) vote for each unlt owned by the bveloper only dr.rring such tlne
as the Dveloper ls paylng assessments to the Association or suctr unlt
or unlts ln the sa:ne arnount and nanner a.s other Assoclati on memtprs
(unlt orners).

4, Ma.iority of UniL Ormers. As used i.n these By-Laws Lfie Lerm
"najority of.unlt owners" shall nean those owners of more than fifty
percent (5Tfr) of the condominlun unlts.

5, Quo:rrn. Except as otherwise provided in these By-Laws, the
presence ln person or by pro)v of those owners of twenty percent (20%)
of the condonlnlun units shal1 constitute a qluorum. An affirmatlve
vote of a najorlty of the unit owners present, either in person or by
prory, shall be required to transact buslness.

6, hoxles. Votes may be cast ln person or by proxy. Proxles
must be flled wlth the Secretary before the appointed time of each meetirrg.

ARTICLE III

ADMINISTRATICN

I. Assoclatlon Responsibllities. The owners of the units will
constltute the Assoclatlon of tlnit Omers, hereinafter relerred t,o a.s

"Assoclatlon," who will have the responsibi.lity of adninistering the
condomlnlun through a Boan'd of Dlrectors.

2, $ace o! ltlgg!.!!g. l'leetings of the Association shall be held
at such pffi of Dlrectors may determine.

*). Annual Meetlngs. The annual neetings of the Associafion shal1
be held on any day drrlng the nonth of Decernber. of each year. At such
annual neetlngs there shall be elected by ballot of the owners, a
Board of Hrectors ln accordance with the requirements of Paragraph 4
of Artlcle IV of these By-Laws. The owners may also transact such
other buslness of tfre Associatlon a.s nay properly cone before them.

*4. Speclal l'leetings. It shall
call a speclal neetlng of the owners
Boarcl of Dlrectors or upon a petitlon
the omers and. havlng been presented

be the duty of the hesident to
as dlrected by resolutlon of the
sigrred by at lea.st one-third of

to the Secretary. The notiee of

*Amend.ed Lh8/82
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any speclal meetlng shalt state the time and place of such rneeting andthe purpose thereof. No business shall be tlansacLed at a speclal meeLirrg
except ?s stated ln ttre notlce. Any such meeting shall be hel_d wlLhlnthlrty (rc) aaJr", after recelpt by the hesident of such resolutlon orpet1tlon.

5. l'lgtlce-of Ituetings. It sha1l be tlre duLy o1' tfre SecreLary t<rnall a notlce of each annual or speciar neetjng, stating Lhe purpose
thereof as rell a.s the tlne and prace where 1t 1s to be held, to each
owner of record, at least ten (to) uut not nore than twenty (20) daysprlor to such Deetlng. The nalling of a notice in the nanner provlded
ln thls paragraph shall be considered. notlce ser.ved.

- 6. Adjourne.d Meeting. If any neeting of or.mers cannot be organized
because a quonrn has not attended, the owrers who are present, either in
Person or by.prgryr hay adjourn the meetin8 to a tine not less thanforty-elght (48) hours from the time the oiig:nal- meetlng was called.

7. Order of Business.
of the owners of units shall

'lhe order o1' business for all rneetings.
be as follows:

RolI CalI.
Proof of Notice of Meeting or |'Iaiver of Notice.
Readlng of l'linutes.
Reports of Offlcers.
@rts of Corunittees.
Election of Soard of Directors.
Unflnlshed Buslness.
New Business.

ARTICLE IV

BOARD OF DIREC'I'ORS

il" Nurnber and Qualif icati-on. The aff airs <-rf this Assr.rc i ation shal I
be governed by a Board of Dlrectors composed of not fess than three nor
more than flfteen members of the Association. 'l'he current nunrber o1
Dlrectors, nlne (9), elected to serve the Association during any given
tern nay be changed by a vote of the menbers at the Annuar Meeting or
at a speclal meeting cal}ed for that purpose

2" Powers and Duties. 'lhe Board of Direclors shaLl have the powers
and dutles necessary for the adninistratlon of the affairs of the Association
and for the operatlon and naintenance of a first-c1ass residential condominium
project. The Board of Dlrectors may do all such acts and things a-s are not
by law or by these By-Laws or by the Cond.ominiun Declaratlon directed to be
exerclsed and done by the unit orners or the bveloper.

J, Other Powers and Drties. The Board of Dlrectors shall be empowered
and shall have the dutles as fol-lows:

(")
(u)
(")

t3]*(f)
(s)
(r,)

*Amended r/L8/82
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*(a) 1'o adninister and enl'orce the cove nants,
conditions, restrlctions, easements, uses,
llmltatlons, obligations and al-t other pro-
vlslons set forth ln these By-Laws and in
the Declaratlon submitting the property to
the provlslons of the Condoninjum Ownershlp
Act of the State of Colorado.

*(b) To establish, make and enforce compliarce
wlth such reasonable house rufes as may be
necessary for the operatlon, use and
occupancy of this Condoninium project with
the rlght to amend sarne from time to time.
A copy of such ru1es and regulations sha1l
be delivered or mailed. to each member promptly
upon the adoption thereof . The Board of Direct.ors
shall have the right to assess a reasonable fine,
after a hearlng, against any owner who individual.ly
or whose fan11y .nembers or guests, wi1fully,
flagrantly, and/or repeatedly vlolates such rules.
Such flne shall be lncluded as ar a,ssessment,
under Paragraph l(e) of this Article IV, in the
next statenent to the owner.

**(c) To keep ln good ord.er, condition and repair
all of the general conrnon elenents ald all items
of personal property, if any, used in the enjoymenL
of the entlre prenises. The Board shaI1 be responsible
for seni-annuar inventories of the Association's personal
property. A11 furniture, fixtures, tools and recre-
atlonal equlpment located in the Recreatlonal Building
and elsewhere, including the swiruning pool area, will
be lnventorled no l_ess often than semi-annually. The
lnventory procedr"res will lnclude a fuII d.escription
of the ltems; serial or tag number, lf any; nodel_
nunbert and so forth to adequately deseribe the item.
hrrchase cost and date of acquisition will be irrcluded.,
when such data is available in the Association,s fifes.
The inventory records w111 be on file in the office
of the Assoclation.

(a) To obtain and maintain at all tlmes fire insurarce
wlth extended coverage and vandal,isn and maflcious
nlschief lnsurarce wlth endorsements attaehed, and
lnclud.lng such other risks of a simllar or dissimilar
nature as are or shal1 hereafter customarily be covered
wlth respect to other condominiurn buildlngs, fixtures,
equlpnent and personal property, slmllar ln constructlon
deslgn, af1 lssued. by responslble insr:rance companles
authorlzed to d.o buslness in the State of Colorado. The
lnsurance shall be carrled ln blanket pollcy forn narnlng

rAnended tO/V/?6
*rAnend.ed Lh8/82
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the Assoclation i,he lnsured a.s attorney ln fact (for
the condomlni.um unit onners of unlts comrnltted to the
Assoclatlon), which pol1cy shall ldentlfy the interestof each condominiun oHner (owner's nane, unlt nunber,
buildlng symbor or designatlon, the appurtenart urndlvlded
lnterest 1n the general conmon elenents, the Declaratlon
under whlch the condominlun was estab-lshed) and whlch
pollcy or policies sha1l provide a stard.ard. non-contrlbu Lory
Mortgageclause ln favor of each first Mortgage. To furnish
a certlfled copy of such blanket porlcy and the certlficate
ldentlfylng the interest of the Mortga6or or any party inlnterest at request. A11 policies of lnsurarce 

"tarr-providethat the rnsurance thereunder shall be lnvalldated or sus-
pended only in respect to the interest of particular orner
gulJ-ty of a breach of warralty , aeL, omlssion, negllgenceor non-compJ-lance of any provision of such policy,
lncluding payment of the lnsurarce premiun ippllcable to
that owner's lnterest, or who perrnits or falls to prevent
the happenlng of any event, whether occurlng before orafter a foss, whlch under the provlslons of such po11cy
would otherwlse invalldate or suspend the entire pollcy,
but the lnsurarce urder any sueh policy as to the lnterest
of all other insured oHners not guilty of any such act or
omisslon, sharl not be invalidated or suspended. and shall
renaln ln full force and effect.

Insurance covera€e on the firrnishings and other
ltems of personal property belonging to Eun oHner, and
casualty and public llablllty insurance coverage wlthln
each lndlvldual unlt shal1 be the responsltilIity of the
owner ttereof.

To, at least annualJ-y, obtain an appraisal for
lnsurance purposes whlch shalL be naintalned as a
permanent record, showing that the insurance in any
year represents 100 percent of the replaeement value
of each unlt and the recreational facilities vested
ln the Association.

F\rrther, to obtain and maintain comprehensive
liabi.Iity lnsurance coverlng the entlre prenlses ln
amounts not less than $100,000.00 per person and
$3OO,OOO.00 per accldent and $50,000.00 property
darnages. To lnsure and keep lnsr:red all of the
f lxtr:res, equlpment and personal property acquired
by the Assoclatlon for the benefit of the Assoclatlon
and the owners of the condonlnlum unlts and thelr
flrst mortgagees.

-5-



*(u) To flx, deternine, levy and cofl-ect the monlbly
assessnents to be pald by each of the owners towards
the gross expenses of the entlre premlses and by
majorlty vote of the Board to adjust, decrea'se or
lncrea-se the amount of the monthly assessments ' and
at the optlon of the Board of Directors to remlt or
return any excess of a.ssessments over expenses arid
ca.sh reserves to the onners at the end of each
operatlng year. To levy and collect special
a'ssessments whenever in the opinion of the Board
lt ls necessa4r to do so in order to meet increa.sed
operating or maintenance expenses or costs, or
additional capi la1 expenses, or because o1' t:ner-51encios.
all special assessments shall be in statement J'orm

and shall set forth the detail- o1' the various expenses
for which the a-ssessments are being made '

(f) To colfect delinquent a.ssessments by suiL or otherwise
and to enjoin or seek danages fron an owner as is
provided ln the Declaration and these By-Laws'

(g) To protect and defend the entirr prenises from loss
and darnage bY suit or otherwise.

*(h) To borrow funds in order to pay for any erpenditure
,oroutlayrequired.prrrsuarrttotheauthoritygranted
by the pioviiions of the recorded Declaratlon and to
execute all such instruments e.ridencing such indebtedress
as the Board of Dlrectors may deen necessary, and such
lnd.ebtedness shall be the several obligatlon of all of
the ormers ln the saJre proportion a.s thelr lnterest 1n

the general conrnon elenents. The na:<lnun limlt for such

borrowed funds shall not exceed Five Thousand Dollars
($5,000.00) during any perlod of time' F\:nds deened

necessary and requl-red' above this linit must be-
subrnltted and voted upon at a general or special
meetlng of all oilners. The provisions of Article III
oftheBy-LawswillgoverntheproceedinSsofsucha
neetlng.

(i) To enter lnto contracts within the scope of their 6uties
and powers.

(j) To establlsh a bank account for the common treas,ry and

forallseparatefrlnd'swhicharerequlredormaybe
deemed advlsable by the Board of Dlreetors'

(X) To keep and malntain full an6 accurate books and records
showlni all of the recelpts, erpenses or disbursenents
and to pernlt examlnation thereof at any reasonable tlne by

eachoftheorrners'andtocauseaconpleteaudltofthe
books and accounts by a competent certlfled publlc accountant'
once each YeaJc. :

*Anended ro/D/?6 ana t/t8/82 -6-



(r) 
;i:i::im#:r":li.:{-il1#::iffl;"nl' 

"

(r) l'o neet at least once each year.

(n) 'l'o clesignate the personnel- necessan.y for the
malntenalce atd operation of the general and
Llmlted conmon el.ements.

(o) To enter into contracts for services, facilities,
purchase of assets, both personal and real , for tne
benefit of the members, contract for use of golf
course and do ary and a1f acts tliat a natural
person can do for the beneflt of the owners of
un1ts.

(p) In general, to carry on the administration of'
this Assoclation and to do all of those things,
necessary and reasonabl-e, in order to carry out
the governlng and the operation of this condominium
properry.

(q) To employ for the Association ard managernent agent
at a conpensation establ_ished by the Board to perforn
such duties and servlces as the Board shall authorize.

4. Blection and Term of Office. At the first annual meeting of the
Assoclatlon call1ng for the el_ection of Directors the tern of office of one
Dlrector shalL te fixea for three (3) years. The tern of office of one
Dlrector shall be flxed at two (z) years, and the term of office of one
Dlrector shal1 be fixed at one (f) year. At the expiratlon of the lnitial
tern of offlce of each respectlve Director, his successor shall be el-ected
to servlce a tern of three (3) ye.rrs. The Directors shafl hold offlce until-
thelr successors have been el-ected and hoLd their first neeting. The Directors
shatl be elected by the najority of the unit owners casting their ballots in
person or by proxy.

The purpose of thi-s procedure of electing directcns is to create
staggered terns, therefore, should the nunber of di-rectors be more than
three, one-thlrd shal1 be elected to serve for a term of three (3) years,
one-thlrd to serve for a term of two (2) years, and one-third Lo serve for
a tern of one (f) year. fn the event the number of directors cannot be
evenly dlvlded lnto thlrds the shorter terns shall be favored.

5. Vacancles. Vaeancies in the Board of Directors caused by any other
reason other than the renoval of a Dlrector by a vote of the Associatlon
shall be fllled by vote of the najorlty of the remalnlng Directors, even
though they nay constltute less than a quorum; and each person so elected
shall be a Dlrector untll a successor is elected at the next arnual meetlrrg
of the Assoclatlon.

-?-



6, ftemoval ot birectors . A L any regrilar or spci al nee Li trg drr ly
called, any one or rnore of the Directors may be removed wrth or without
cause by a majorlty of the owners, ald a successor may then and there be

elected to f111 the vacancy thus created. Any Dlrector whose removaL

has been proposed by the ohrners shall be glven an opportunlty to be heard
at the meetlng.

?, Organlzatlon Meetlng. The flrst meeting of a newly elected Board
ofD1rect@h1nten(ro)aaysofe1ectionatsuchp1ace
as shall be flxed by the Dlrectors at the meet.lng at which such Directors
were elected, and no notlce sha11 be necessary to the newly elected Dlrectors
ln ord.er legally to constltute such neetlng, providing a majority of the
whole Board shaJ-l be present.

8. Regular Meetings. Regular meetings of the Board of Directors may

be called by the-Fesiaent or a majority of the Directors and may be held
at such tlme and place as shaLl be determined, fron time to time, by a
najorlty of the Dlrectors, but at fea.st one such meetlng shall be held
durlng each calendar year. Notice of regular meetlngs of the Boa.rd of
Dlrectors shall be given to each Director, personally or by nall, telephone
or telegraph, at least thrree (3) aays prior to the day narned for such meeting.

9, Speclal Meetings. Special meetings of the Board of Directors may

beca11ed@onthree(3)aaysnoticetoeachDirector,given
personally or by nall, telephone or telegraph, which notlce shall state the
tlre, place (as herelnabove provided) and purpose of the meeting. Special
meetlngs of the Board of Dlrectors shal1 be called by the Presldent or
Secreta:ry ln llke manner and on llke notice on the rrrltten request of at
feast two Dlrectors.

IO. Walver of Notice. Before or at any neeting of the Board of Directors'
anyDtrec@ng,wa1venot1ceofsuchmeet1ngandsuchwa1ver
shall be deened equivalent to the givlng of such notice. Attendance by a
Dlrector at any neetlng of the Board shall be a walver of notice by hlm of
the tlme and place theieof. If all the Dlrectors are present at any meetlng
of the Board, no notice shall be required and any buslness may be transacted
at such neetlng.

11. Board of Directors' Quorum. At afl rneetings of the Board of Dlrectors'
amajor1tnst1tutea(}uorL|Jnforthetransact1onof
buslness, and the acts of the majority of the Directors present at a meetlng
at whlch a quonrn 1s present snJI be the acts of the Board of Directors. If,
at any meeting of the Board of Directors, there'be less than a quorun present 

'
the majorfty of those present may adjourn the meeting from tlme to tlme ' At
sucn adjourned neetlng subsequenify neta, 3r1Y business whlch might.l..""",been
transacted at the r""ilng as orlglnally called. may be transacted wlthout
fr:rther notlce. 

,

12, Fldellty Bonds. The Board of Dlrectors may requlre that all officers
and eurployees of-[EEEsoclation handllng or responslble for Assoclation funds

shatl furnlsh adequate fldellty bonds. ihe pr"*i"ns on such bonds shall be

pald by the Assoclatlon.

-8-



Al1'l'101,u v

OF'iTICTNS

1. DeslKnatlon. 'l'he officers of the Associatlon sherll be a PresidenL,
a Vice-hesldent, a Secretary and a TreAsurer, all of whom shall be elected
by and from the Board of Dlrectors, and such assistant officers as the Board
of Dlrectors shalI, from tlme to tlne, elect. .

2. Electlon of Officers. The offlcers of the Association shall be
elected annually by the Board of Dlrectors at the organlzation meeting of
each neH Board and shall hold office at the pleasure of the Board. One
person nay hold concurrently any two offices; provlded, however, that the
offlces of &resldent and Secretary shall not be held by the same person.
The offlce of Vlce-hesldent need not be fil-led.

), Removal of Offlcers. Upon an afflrnati.ve vote of a majorlty of
the nembers of the Board of Directors, any officer may be removed, elther
wlth or wlthout cause, drd hls successor elected at any regular meetlng of
the Board of Dlrectors, or at any speclal meeting of the Board ca11ed for
such purpose.

4, hesldent. 'lhe President shal1 be the chief executive officer of
the Assoclatlon. He shall preside at all meelings of the Associatlon ald
of the Board of Di::ectors. He shal-l have all of the general powers and
dutles whlch are usual-ly vested in the offlce of president of Ern a.ssociation,
lnc).udlng but not Linlted to the power to appoint comrnlttees from among the
owners fron tlne to tlme a^s he nay ln hls dlseretion decide is appropriate
to a.sslst ln the conduct of the affalrs of the Association at any regular
or speclal neetlngs.

5. Vlee-P:resident" The Vlce-hesldent shall have all the powers
ard authorlty and perforn all the functlons and duties of the President
1n the absence of the hesldent or hls lnabillty for any rea.son to exercise
such pobrers and functlons or perforn such dutles.

6. Secretarv. The Secretary shall keep all the minutes of the neetings
of the Board of Dlrectors and the mlnutes of alL rneetings of the Associatlon;
he shall have charge of such books and papers as the Board of Dlrectors nay
dlrectf and he shaIl, ln general, perform all the dutles lncident to the
offlce of Secretary.

*The Secretary shall complle and keep up-to-date at the prlncipal
offlce of the Assoclatlon a complete 1lst of menbers and their last known
addresses as shown on the records of the Assoclation. Such }lst shall also
show opposlte each nember's nane the number or other approprlate designatlon
of the unlt owned by such nember, and a descrlptlon of the llnlted common
elenents asslgned for excluslve use ln connectlon wlth such unlt. Such
Ilst shall be open to lnspectlon by menbers and other persons lawfully
entltled to lnspect the same at reasonable tlnes durlng regular buslness
hours.

rAnended L/L8/82
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r'/, Tleasurer'.'l'he'lbea.surer shall trave rcsponsibility 1'<-,r'

Assoclatlon funds and sha1l be responslble for keeplng fu1l and accurate
accounts of all recelpts and dlsbursements ln books belonging to the
Assoclatlon. He shall be responslble for the deposit of all monies
and other valuable effects 1n the naJne, and to the credlt, of the Associ,rtion
ln such deposltorles a-s nay from tilne to tlrne be designated by the Board of
Dlrectors. l{lthdrawals of such deposits shall be made only by checks slgned
by any two (2) offlcers. The Treasurer w11-1 prepare and dlstribute to unit
oHners al estlnated annual budget for the next l.'isca1 year, in accordance
wlth, and as aJl erpanslon of, the responsiblllties provided ln Artlcle IV,
sub lten 3(1) of these By-Lans. Dlstrlbutlon wlJ.1 precede adoptlon of
the flnal bud.get by the board of Dlrectors, to ensure maxinum lnput'by
the unlt oHners

ARTICLE VI

INDEIINIFICA'TI ON OF Oi'i.'ICERS AND DIRT]CTOHS

'l'he Associatlon g!-e]I indemnify every Dlrector or offlcer, hls heirs,
executors and adminlstrators, against al} loss, costs and expenses, lncluding
counsel fees, reesonably lncurred by hln ln connectlon wlth any action 

'sult or proceedlng to which he may be nade a party by rea.son of his belng
or havlng been a Director or officer of the Associatlon, except as to rnatters
as to whlch he shall be flnally adjudged in such actlon, suit or proceeding
to be llable for gloss negligence or willfuf nisconduct. In the event of a
settlement, indemnification shall be provided only in connection wlth such
natters covered by the settlement as to which the Assoclation is advised by
counsel, that the person to be indennified has not been gullty of gross
negli.gence or wllLfuL misconduct ln the performance of his duty a-s such
Dlrector or officer 1n rel-atlon to the natter invofved. The foregoing
rlghts shall not be excluslve of other rights to whlch such Dlrector
or offier may be entitled. AII liabIlity, Ioss, damage, costs and expense
lncuned or suffered by the Association by reason or arlsing out of or
1n connectlon wlth the foregoing lndennification provlslons shall- be treated
an4handLed by the Assoclatlon Ers a conmon expense; provided, however, that
nothlng 1n thls Article VI contained shall be deened to obligate the
Assoclatlon to indemnlfy any member or ol,ner of a condominlum unlt who

ls or has been a Director or officer of the Association with respect to
any dutles or obligatlons assuned or llabllities incured by hlm under
and by vlrtue of the Condonlniun Declaratlon as a nenber or owner of a

condomlnlun unlt covered thereby.

ARTICLE VII

AI'IENDI'IENTS TO PLAN OF APART}'IEI'N OWNERSHIP

1. By-Lans. These By-Laws may be amended by the Associat_ion at a

duly consilt.tt"d neetlng for such purpose, &Id no arnendrnent shall take
efflct unless approved by o*n"ts representlng at lea.st seventy percent

QVil of the aglegate lnterest ot the undlvided ownershlp of the general
corunon elenents.

*Anended l/L8/82
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AHTICLE VIII

MORTCAGES

*1. Notlce to Assoclatiorr. An olrner who morLgages his unit. shall
notlfy tne AssoCl-atlon through the Managlng Agent, 1f any, or the FresidenL
of the Assoclatlon, g1v1ng the nane and address of his mortgryee. The
Assoclatlon shall nalntaln such lnfornatlon ln i'ts flles,

2, Notlce of Unpaid Assessments. The Association shall at the requesL
of a mortgagae of a unfl-eport any unpald assessments due from the owner oJ'

such unlt.

AH'IIC IE IX

EVIDENCE Oh' OI.TNEIiSHIP, REGISTRATION Oh' I"lAI LINC AIJDIUSS

AND REQUm.ED PROXIES

1. Proof of Omership. [xcept for those owners who initially purc]rase
a condominfum unlt troln Dectarant, any person on beconing aI owner of a

condonlnlun unlt shall furnlsh to the Managing Agent or Board of Directors
a photocopy or a certlfled copy of the recorded lnstrunent vesting that
person wlth an lnterest or olinershlp whlch lnstrunent shal-l remaln ln the
fl1es of the Assoclation. A member shall not be deemed to be in good
standlng nor shall he be entitled to vote at any annuaf or at a speclal
meetlng of neslbers unless thls requirenent is first met.

*x2, Reelstralion of l'lalling AdlFess. The owners of each condominium
unit shall nave one-ana tne same iegistered malIlng address to be used by
the Assoclatlon for malllng of nonthly statements, notices, demands and aLl
other connunlcatlons, and such reglstered address shall be the only .maiJ-ing
address of a person or persons, flrm, corporation, partnership, assoclatlon
or other 1egal entlty or any comblnatlon thereof to be used by the-Assoclation.
Such reglstJred address of a condomlnlum unlt owner or owners shal1 be furnished
by such omers to the Secretary wlthln flve (J) days after trarsfer of tltle,
or after a change of address.

), Requlred hoxles. If title to a condominiun unit is held by more

than one person or by a flrn, corporatlon, partnershlp, association' or
other fegal entlty, or any conbinatlon thereof, such oHners sha1l execute
a pro)qf ippolntlng ard authorlzlng one person or alternate persons to attend
aL1 annual and speclal meetlngs of menbers and thereat fo cast whatever vote
the owner hlnseli rnlght cast it he were personally present. Such proxy shal}
be effectlve arrd remaln ln force unless voluntarily revoked, amended or sooner
ternlnated by operatlon of law; provlded, however, that wlthjn thirty (10)

days after Such revocatlon, anendnent or termlnation, the owners shall
relppolnt and ar.rthorlze one person or afternate persons to attend all annual

ana--specfal meettngs as proulded by thls Paragraph l. 1'he requlrements
hereln contalned. fi tnts-Artlcle sfraft be flrst net before an olmer of a

condonlnlun unlt shal} be deened ln good standing and entltled to vote at
any annual or speclal neetlng of menbers.

*Anended LO/D/?6
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AHT'ICLE X

OBLICATIONS OF TIiE OI./NERS

rf. Assessments. Except as is otherwise provided in the Declarrations,
alL orners shali-E-obllgated to pay the nonthly as"."sments imposed by theAssoclatlon to neet the comnon expenses. The essessnents shall- be due
nonthly ln advance. A member shal1 be deemed to be ln good standlng andentltled to vote at any annual or at a speclal meeting of members, within
the neanlng of these By-Laws, if and only if, he sha-ll have fu11y pald all
assessments nade or levided against h1m and the condoninlun uni'L ormed by
hlm.

2, Malntenance and Ltepair.

(") Every owner nust perform prorrptly at his own expense
al1 malntenance and repai"r work within his own unit
whlch, if omitted, would affect the projecl in its
entlrety or in part belonging to other owners.

(U) A11 the repairs of internal_ installations of' the
unlt such as water, Iightr g&s, power, sewage,
telephone, sanitary installations, doors,
foundatlon, concrete, wlndows, electrical
flxtures and all other aceessories, equipment
and fixtures sha1 1 be at the owner's expense.

(") An owner shall be obligated to reinburse the
Association promptly upon receipt of 1ts statement
for any expenditures incurred by it 1n repairing
or replaclng any general or limited corunon elenent
damaged by his negligence or by the negligence of
h1s tenants or agents.

3. Mechanic's Lien. Each owner agrees to ind.emnify a.nd to hold eacfiof the other owners harnless frorn any and alL claims of mechanic's lien filed
agalnst other unlts and the appurtenant general conmon el-enrents for labor,
naterlals, servlces or other prod.ucts lncorporated in the owner's un1t. In
the event sult for foreclosure is corunenced, then within ninety (90) aays
thereafter such owner shall be requi-red to deposit with the Associatlon
cash or negotlable securitles equal to the amount of such claim plus
lnterest for one (f) year together with the sum of One Hundred Dollars
($fOO.00). Such sum or securlties shaLl be held by the Association pending
flnal adjudlcatton or settlement of the clain or ]ltigation. Disbursement
of such funds ol proceeds sha-lI be made by the Association to lnsr.re paymenr
of or on account of such final judgnent or settlement. Any deficlency shaLl
be pald forthwlth by the subject owner, ilrd hls falrure to so pay shall
entltle the A.ssoclatlon to nalce such paynent, and the arnount thereof shatl
be a debt of the oltner and a 1len agalnst hls condonlnlun unlt whlch nay be
foreclosed as ls provlded ln Paragraph 21 of the Declaratlon.

tAmended Io/L)/?6
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4. CeneraL.

(.) Each owner shall comply strictly wi ili Lhe provisjons
of tlre recorded Condomirtlun D;cla.raLlon.

(U) Each owner sha]l always endeavor. l.o obser.vr: and
promote the cooperative purposcs f<_rr. Lhe
accompJ.ishrnent of which this Corrdominium 1rr.t_,jec L

was bu1Lt.

5, Use of' Unl ts - In Ler.rral Changes.

(") Al-l- units shalL be utilized pr.incipa1ly 1or. resjdential
purposes.

(b) An owner shal1 not make struci.ural modifical.ions to his
unit wlthout the wlitten approval of the Board of
Dlrectors. 'lhe Board of Dlrectors slrall be noLifled
i.n w-rltlng of the intended modifica.tions through the
Managlng Agent, or 1f no Managing Agent is enployed,
then through the hesident of the Association. I'he
Assoclatlon shall have the oblit,:al.lon to anst.lor. iu.l
owner's request wjthin flf'teen (f 5) aays al'ter. sur:lr
notlce, md failure to do so within such time shall
nean that there is no objection to the proposed
nodlficatlons or aLteratlon.

6. Use of General Conrnon Elements and Limited. Comrnon Elements.

Each owner may use the general connon elements and the limited
common elenents ln accordance wlth the purpose for which they were intended
wlthout hlnderlng or encroaching upon the lawful rights of the other owners.

7, Rleht of Entrv.

(.) An owner shall and does gant the right of errtry to
the Ma.na61ng Agent or to any other person authorized
by the Board of Directors in case of any emergency
orlglnatlng ln or threatenlng his unit, whether the
oHner ls present at the tlme or not.

(U) An owner shall permi t other olrners , or their
representatlves, when so required, to enter his
unlt for the purpose of performlng installations,
alteratlons or repalrs to the mechanical or
electrlcal servlces, provlded that requests for'
entry are made 1n advance and that such entry 1s
at a tlme convenlent to the owner. In case of an
emergency, such rlght of entry shall be lmmedlate.

-L)-



I . Rul es and ReF'ulati ons .

(") No nember or occupant shall post any adverLisemenL,
or posters of any kind ln or on arny part oI tht:
condonlnlrun property except as authorlzed by the
Assoc iatlon.

(U) Owners and occupants shall exercise reasonable
care to avold maklng or permittlng Lo be madc lotrd
or objectlonable nolses, and in using or playing or'
permlttlng to be used or played, nusical lnsLrurn':ntsr
radlos, phonographs, televlslon sets, anplifiers and
aly other lnstruments or devices in such marner as
nay disturb or tend to dlsturb owners, tenants or
occupants of other condonlnlun units.

*(c) It is prohibited to hang garmellLs, rugs, antd ot.frcr
naterials from the windows or from any of the t acades
of the project.

(a) It is prohlbi.ted to dust rugs or other materia-l lt'cinr
the windows, or to clean rugs by beating on the
exterlor part of the Project.

(") It is prohibi.ted to throw garbage or trash outslde
the di,sposal insLaLlations provided for such purposes.

(f) No owner, resident or lessee shall install wiring for
eLectrical or telephone instaflations, television
altennae, nachines or alr conditioning units on the
exterior of the project or that protrude through the
waLls or the roof of the project except as expressly
authorized by the Assoclatlon.

'Ihe Board of Directors, pursuant to Paragraph 3(t) of ArLicl-e IV of
these By-Laws, reserves the power to establ-ish, make and enforce compl.ianct:
with such additional house rufes as may be necessary for the operation,
use and occupancy of thls condominlum project with the right to anend samr;

from tlne to tlne.

g, hstruition or Obsolescence. Each owner, upon beconing an owrler'

ofacond,ffiarrtsh1spowerofattorneyinfavor'of
the Assoclatlon, l:revocably appolntlng the Association his attorney-in-furcl"
to deal wlth the owner's cond.ominlun unit upon its d.arnage, destruction or
obsolescence.

ARTICIE XI

Condomlnlun rurlt omers shall have the
and appolnt the beneficlary of a trust deed

right Lo irrevocablY constitute
their true and lawful attorneY

*Amended rh8/82
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to vote thelr unit menbershi.p ln this Associatjc.,n aL a.ny and all meetlngs
of the Aseoclatj,on and to vest 1n the beneficlary any and a]l rights,
prlvlleges and powers that they have as uni.t owners under the Certlficate
of rncorporatlon and By-Laxs of thls Associatlon or by virtue of the
recorded Condomlnlun DecLaratlon. Such proxy shall becone effectlve
upon the flllng of notlce by the benefi.clary with the Secretary of the
Assoclatlon at such tlme or tlnes as the beneflciary shall deem lts
securlty ln jeopardy by re€rson of the failure, neglect or refusaL of
the Assoclatlon, the Flanaglng Agent or the unit owners to carry out their
dutles as set forth ln the Condominium Declaralion. A rel-ease of the
beneflclaryrs d.eed of trust shall operate to revoke such proxy. Nothing
hereln contalned shall be construed to rel-ieve a condominiurn unit owner,
as a mortgagor, of thelr duties and obl igertions a.s condominiurn unit owners
or to lmpose upon Lhe beneflciary of the deed of trust the duties and
obllgatlons of a unlt owner.

AR'|ICLE XII

, COMPLIANCE

These By-Laws are set forth to conply willr the requirerlent.s of Lhe
state of Colorado condomlnium onnership Act. rf any of these By-Laws
confllct wlth the provislons of said statute, i l. is frereby e4 .ecd and
accepted that the provislons of the statute will apply.

ARTICLE XIII

Thls Associatlon is not organized for pt'ol i 1.. No menrbur', nrcrnk.r' o1'
the Board of Dlrectors, officer or person from wl.iom the Association
nay recelve any property or funds shall receive or shall be lawfully
entltled to recelve any pecunlary profit fron the operation thereof,
ard ln no event shall any part of the funds or assets of the Association
be pald as salary or conpensation to, or dlstributed. to, or inure to
the beneflt of any member of the Board of Directorso officer or nember;
provlded, however, always (r) trrat rea-sonable compensation nay be paid
to any nenber, Dlrector or offlcer nh1le actlng as ar a€enr or employee
of the Assoclation for services rendered ln effectins one or more of the
purposes of the Assoclatlon, and (Z) ttrat any memberl Director, or
offlcer may, from tine to tlme, be relmbursed for his actual ald
reasonable expenses lncurred in connectlon with the adninistration of
the affalrs of the Assoclatlon.

ARTICLE XIV

The persons who sha1l be authorlzed. to execute any and aff contracts,
docurnents, lnstrunents of conveyaJrces or encunbrances, i.ncluding pronissory
notes, shall be the hesldent and the Secretary of the Associatlon.
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IN TIITNESS l,JHEkEOI.', ttre_.rrndersi.gned havt, lrert;urrto scL t.lrr:It' hands
this - tf thl aay er ( I r,$r rr I I .-, rg?5.

I
ADRIEL HII,I,S CONDOMIN] III"I ASSOCIATI.ON

BY nY"rn k I
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